Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT IN RELATION TO THE APPROVAL
BY THE CSRC OF THE REGISTRATION OF APPLICATION
FOR THE ISSUANCE OF A SHARES TO SPECIFIC TARGETS

References are made to the announcements of Zhejiang Shibao Company Limited (the
“Company”) dated 18 October 2022, 2 December 2022, 3 February 2023, 27 February 2023,
6 March 2023, 14 March 2023, 29 March 2023, 29 May 2023 and 2 June 2023 (collectively, the
“Announcements”) and the circulars of the Company dated 10 November 2022 and 13 March
2023 (the “Circulars”) in relation to, among other things, the proposed Issuance of A Shares to
Specific Targets in the PRC. Unless otherwise defined herein, capitalised terms used herein shall
have the same meaning as defined in the Announcements and the Circulars.

The Board hereby announces that the Company has recently received the “Approval Regarding the
Registration of A Shares Issued by Zhejiang Shibao Company Limited to Specific Targets (Zheng
Jian Xu Ke [2023] No. 1457)” <Bl 7 [A] & W7 VL i 25 M 43 A7 BR 22 ) ) 45 G 3 S 8 A7 LS 5
iAo HEE D (35BS FF 0] [2023] 145798 ) (the “CSRC Approval”) issued by the CSRC. Details of
the CSRC Approval are as follows:

1. The application for registration of A shares issued by the Company to target subscribers has
been approved.

2. The issuance of A Shares by the Company shall be carried out in strict accordance with the
application documents and issuance plan submitted to the Shenzhen Stock Exchange.

3. The CSRC Approval shall be valid for a period of 12 months from the date of approval for
registration.

4.  From the date of approval for registration to the date of completion of the issuance, if any
significant matters occur to the Company, the Company shall report such matter to the
Shenzhen Stock Exchange in a timely manner and handle such matter in accordance with
relevant regulations.

*  For identification purposes only



The Board will deal with matters relating to the Issuance of A Shares to Specific Targets in
accordance with the CSRC Approval and relevant laws and regulations, as well as the authorisation
granted at the extraordinary general meetings of the Company, within the specified time frame.
The Board will also fulfill the information disclosure obligations of the Company in a timely
manner. Potential investors and Shareholders are advised to exercise caution when dealing in the
securities of the Company.
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